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Doctor of Business Administration honoris causa

Mr. Stephen A. SCHWARZMAN

Citation

One of the most influential figures shaping
the global financial landscape, Mr. Stephen A.
SCHWARZMAN is venerated for his astute insights
and bold vision. As the Chairman, CEO, and Co-
Founder of Blackstone, his exceptional leadership
has propelled the alternative investment firm
to unparalleled prominence, overseeing over
US$1 trillion in assets under management. In
addition to his exceptional success in business,
Mr. Schwarzman also dedicates himself to
philanthropic endeavors, championing initiatives
across education, culture and the arts, athletics,
and more.

Mr. Schwarzman’s vision holds sway over
global developments. In 2015, while on a bus en
route to an advisory board meeting at Tsinghua
University, he unexpectedly found himself seated
next to the founder of Alibaba, Mr. Jack MA.
That serendipitous encounter sparked fruitful
discussions on the transformative power of
artificial intelligence (AI). An adventurer in the
vanguard of new opportunities, Mr. Schwarzman
hired Blackstone’s first data science team that
same year and advised his portfolio companies
to become “first movers” in anticipation of the
approaching Al era.

This encounter exemplifies Mr. Schwarzman’s
approach to both work and life: daring, strategic,
and unapologetically opportunistic. In 1985, he
founded Blackstone alongside former US Secretary
of Commerce Mr. Peter G. PETERSON, growing the
business from a single strategy to now one with
over 85 strategies, including private equity, real
estate, credit and insurance, infrastructure, special
situations, secondary fund investing, and hedge
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fund investing. What once seemed a daring venture
has evolved into the world’s largest alternative
investment firm with an outsized impact on both
the individual retail investors and institutions it
serves, including endowments, sovereign wealth
funds and pension funds that provide retirement
benefits for over 100 million teachers, firefighters,
nurses and others around the world.

Mr. Schwarzman’s business acumen and
entrepreneurial spirit have been evident since his
childhood in Philadelphia. Working in his father’s
linen store, the young Schwarzman envisioned
expansion beyond Pennsylvania, with a presence
throughout the country. Although his ideas were
dismissed by his father, this may have unlocked his
business ambitions. At the age of 14, he launched
his own lawn-mowing business, employing his
younger twin brothers.

After graduating from high school, Mr. Schwarzman
attended Yale University, where he pursued a
degree combining social sciences, including
psychology, sociology and anthropology. He
would later obtain an MBA from Harvard Business
School.

Mr. Schwarzman’s career on Wall Street began at
Donaldson, Lufkin & Jenrette, a US investment
bank. Following business school, he joined then
industry giant Lehman Brothers, rising through
the ranks to become a partner at the young age of
31 and later, Chairman of Mergers & Acquisitions.
These experiences laid the foundation for the
iconic career he would build at Blackstone over the
next four decades.



Mr. Schwarzman is also a global leader in
philanthropy, having committed over US$1 billion
to various initiatives. Included among them
are a £185 million donation to Oxford to create
the Schwarzman Centre for the Humanities,
uniting all humanities under one roof for the
first time in Oxford’s history; a US$350 million
gift to establish the Massachusetts Institute of
Technology’s Schwarzman College of Computing,
which addresses the opportunities and challenges
presented by the rise of Al; and a gift of over
US$160 million to Yale to establish the Schwarzman
Center, a first-of-its-kind campus center.

In 2013, Mr. Schwarzman announced the founding
of the Schwarzman Scholars Program at Tsinghua
University in Beijing, a top, globally recognized
graduate fellowship program modeled after the
Rhodes Scholarship. Aimed at educating future
leaders about China and fostering mutual respect,
understanding, and collaboration between East
and West, the program has raised around US$575
million, including over US$120 million from
Mr. Schwarzman, and represents the single
largest philanthropic initiative in China’s history
primarily funded by international donors. It has
also become one of the most prestigious graduate
fellowship programs in the world.

Here at The Hong Kong University of Science
and Technology (HKUST), we take great pride in
seeing our own faculty, graduates, and current
students thrive as Schwarzman Scholars. They
drive innovation, lead conversations, and build
bridges across industries worldwide, making their
mark as the future leaders the program is designed
to cultivate and creating a ripple effect of positive

impact that reflects well on both HKUST and
Mr. Schwarzman’s visionary initiative.

Mr. Schwarzman’s contributions to business and
philanthropy have earned him many awards,
including the Légion d’Honneur and Ordre des Arts
et des Lettres (Commandeur level) from France, the
Order of the Aztec Eagle, Mexico’s highest honor
for foreigners, and an appointment as an Honorary
Knight of the Most Excellent Order of the British
Empire (KBE), among others. He was named one
of TIME’s “100 Most Influential People” in 2007,
topped Forbes’ list of “Most Influential People in
Finance” in 2016, was ranked among the top 50 on
Forbes’ list of the “World’s Most Powerful People”
in 2018, and was named one of Barron’s “World’s
Best CEOs” in 2019. Starting January 1, 2026, Mr.
Schwarzman will become the longest serving CEO
of a Fortune 500 company following the retirement
of Warren Buffet.

Mr. Schwarzman believes in the power of
technological advancement and innovation and
once remarked: “The consequences of Al are as
profound as what occurred in 1880 when Thomas
Edison patented the electric light bulb.” As a world-
leading institution in the Al field, HKUST highly
appreciates Mr. Schwarzman’s steadfast support
for higher education, which is instrumental in our
ongoing pursuit of research excellence.

Pro-Chancellor, on behalf of the Council of The
Hong Kong University of Science and Technology,
I have the high honor of presenting to you,
Mr. Stephen A. Schwarzman, Chairman, CEO, and
Co-Founder of Blackstone, for the award of Doctor
of Business Administration honoris causa.
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